2398              STATUTES AT LARGE                 [No. 1053
GENERAL AND PERMANENT LAws-1964
SECTION 1. Item     (3) of Section 28-1214 amended-use of
seines-daily limit.-Item (3) of Section 28-1214 of the 1962 Code
as amended by Act No. 855 of 1962 and reflected therein as Item (5)
is amended to read as follows:
"(3) Seines not exceeding one hundred feet in length may be used
for the catching of gizzard shad or herring to be used for bait; no
person shall catch more than three hundred pounds of such fish in any
one day ;"
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 24th day of April, 1964.
(R1299, H2134)            No. 1053
An Act To Amend Sections 65-320 And 65-362 Of The 1962
Code, Relating To Underestimating Income Tax And Penalties
For Failure To Pay Tax, So As To Reduce The Estimate Of The
Actual Tax Due And To Reduce The Penalty And Interest For
Failure To Pay Any Tax Due.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 65-320 amended-penalties for underesti-
mating tax.-Section 65-320 of the 1962 Code is amended by strik-
ing it out and inserting in lieu thereof the following:
"Section 65-320. A taxpayer who makes a declaration of esti-
mated tax for the taxable year shall estimate an amount not less than
seventy per cent of the amount actually due. Should a taxpayer fail
to make an estimate on any quarterly due date equivalent to at least
seventy per cent of the final tax due, a penalty of five per cent of
the tax and interest at the rate of one-half of one per cent per month,
or fraction thereof, shall be added and paid on the full amount of
the underestimate of the final tax due. The penalty provided by this
section shall not be applicable where the original amount of estimated
tax is the same amount shown to be due by the return of the individual
for the preceding taxable year where such return showing a liability
for tax was filed by the individual for the preceding taxable year
or twelve months."


